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Investments with SMR are subject to market risks. Investments can go down as well as up as a result of changes in the value of the investments. 
There is no assurance or guarantee of capital or performance. Investors may lose money including possible loss of capital.
This document was developed to provide a brief description of SMR. It does not constitute an offer or solicitation to anyone in any jurisdiction in 
which an offer is not authorised or to any person to whom it is unlawful to make such an offer or solicitation. For more information, please speak to 
a financial advisor. SMR is not available in the United States or to citizens or residents of the U.S. or Bermuda.  This material is not to be distributed 
to any person while such person is physically present in the United States.

Milliman is one of the world’s largest actuarial and risk 

management firms. For over 16 years Milliman’s institutional 

risk management strategies have been applied on:

      US $500 billion of daily flows

      6 million individual accounts

      Over 80% of the top 50 insurance companies worldwide

These strategies were successfully tested 

during the 2008 financial crisis. When many 

investors saw tremendous losses in their 

portfolios Milliman saved its clients over US 

$40 billion.

Milliman and SMR

No one can predict the market. Traditional asset allocation 

strategies do little to diversify risk during catastrophic 

market events such as the 2008 financial crisis. High 

correlation among asset classes is the result of ever-

connected global economies.

SMR, advised by Milliman, goes beyond asset allocation and 

actively accounts for changing market conditions. It seeks 

to protect growth in bull markets and provides protection 

against major losses when markets decline.

Through SMR, investors now have access to Milliman’s 

institutional risk management strategies via a number of 

cost efficient investment solutions. 

2008 Asset Class Returns
The chart below illustrates the global sell-off 

of most major asset classes during the most 

recent sustained bear market.
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Sanlam Managed Risk (SMR) brings Milliman’s institutional 
risk management strategies to the individual investor.
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SMR  - Confidence to stay invested

a proven 
track record

Milliman provides institutional 
clients with risk management 
strategies which have been 
successful even through a 
period that experienced two of 
the largest market downturns in 
history (2000 - 2008).
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